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Navigating 
soybean oil 
landscape 



Concise 
overview 

• Prevalent market volatility in the 
preceding quarter 

• Geopolitical tensions 
• Weather conditions 
• Fluctuating demand patterns 

• Focuses on 
• Palm oil [MDEX]
• Soybean Oil [CBOT]
• Sunflower oil 

• Price movement forecast based on USDR 
and varied technical analysis 



G
lobal edible oil 

overview
 

Highest cost among edible oils, influenced by 
Middle East conflicts and
Malaysian export levels.

Steady upward trend with strong support and 
resistance levels in CBOT.

Remains the costliest due to supply 
constraints and high seed prices.

Soybean Oil

Sunflower oil 

Palm oil 

Market drivers 
• Geopolitical tensions 
• Seasonal demand spikes [e.g., Festivals] 
• Weather conditions – crop yields 
• Global economics indicators [e.g., USR job 

data] 



P
alm

 oil m
arket 

A
nalysis [M

D
EX

]

Closed at RM 4235 (-1.66%) 
after breaking below RM 
4200 to touch RM 4187.

Significant trading volumes during 
recent peaks indicate strong 

market participation.

1. Increased Malaysian exports 
supporting near-term prices.

2. Reduced Indian consumption 
post-festivals expected to 

moderate the rally.

Volume
Analysis

Market
sentiment

Recent
Performance 

Price
Movement
1. High : Reached RM 

4300+ in response to 
Middle Eastern 
conflicts.

2. low : Dropped to RM 
3600-3700 over the 
past three months.

Technical
Indicators 

1. RSI : 62.82 (slightly overbought, 
potential for pullback).

2. Bollinger bands : indifferent 
3. Support level : RM 4150, RM 4000.
4. Resistance level : RM 4300, RM 4450.

Forecast

1. Short-term : Range-bound trading 
between RM 4200-4050.

2. Opportunities : Short positions above 
RM 4300 with potential buy-back 
around RM 4100-4150.

3. Long term : Potential rally towards 
RM 4450 if bullish momentum 
persists.



Soybean oil m
arket 

A
nalysis [C

B
O

T]

1. High : Reached USD 
45.29 in recent months.

2. low : Dropped to USD 
38, serving as a strong 
support level.

3. Current trading : Settled 
at USD 43.02 (-2.2%) 
after slight 
consolidation.

Increased trading volumes 
suggest robust buying activity.

1. Strong demand from India and firm 
palm oil prices support soybean oil.

2. Potential impact from upcoming 
USDA reports on soybean supplies.

Volume
Analysis

Market
sentiment

Price
Movement 

Technical
Indicators 

1. RSI : 58.87 (mildly overbought, potential 
for a slight pullback).

2. Bollinger bands : Prices tested upper 
band at USD 44.50, indicating 
consolidation.

3. Support level : USD 42.00, USD 37.50.
4. Resistance level: USD 44.50, USD 47.50.

Report Insight 
(USDA Data)

1. Soybean Yield Estimates: Favourable 
conditions in Brazil and Argentina 
support supply.

2. Export Projections: Increased exports 
from Argentina due to sufficient 
rainfall.

3. Global Demand: Steady or increasing 
demand in key markets like India.

Price impact 
(USDA data)

1. Positive yield estimates and export 
projections bolster price support.

2. Potential for price rally towards USD 
47.50



Sunflow
er oil m

arket 
A

nalysis 

Stable with limited short-
term demand.

Increased exports from Russia and 
Ukraine.

Limited farmer selling has kept 
seed prices firm.

1. Indian buyers largely covered 
until December, reducing 

immediate demand.

2. Europe prefers cheaper 
rapeseed oil over sunflower oil

Supply Demand
Recent
Performance 

Price
Movement
1. FOB Ukraine: USD 

1045-1050.

2. Mersin: USD 1110-1115.

3. Europe: USD 1130.

4. CNF India: USD 1135.

Technical
Indicators 

1. Support level : USD 1075-1100.
2. Resistance level : USD 1150, USD 1200.

Forecast 
1. Short-term : Expect consolidation 

around USD 1130 with possible 
corrections below USD 1100.

2. Long term : Potential to test USD 
1200 if supply tightens and demand 
increases.

3. Strategy : Wait for price corrections 
below USD 1100 before initiating long 
positions.



South American crop
Brazil : Foucus shifts to soybean planting amid favourable 

weather 
Argentina : sufficient rainfall, mitigating supply risks

Supply Chain disruptions
Shipping route concerns due to 

geopolitical tensions. 

USDA Report
Regular updates on yields, exports, and 

demand shaping market sentiment.

USDA job data 
Strong Performance Indicates Limited Fed 

Rate Cuts, Affecting Commodity Prices.

Middle east conflict 
Iran-Israel Conflict Disrupting 

Soybean Oil Supply Chain
*potential for escalation in price movements 

* Export volume Fluctuations impacting global prices 

Th
e Interplay of G

eopolitics and 
G

lobal D
ynam

ics



 Key USDA Reports: Crop Forecasts: Soybean and sunflower oil crop yields, planting progress.

 Export Projections: Updated figures on soybean and sunflower oil exports.

 Global Demand Insights: Analysis of demand trends in key markets like India and Europe.

 Impact on Soybean Oil: Yield Estimates: Favourable conditions in Brazil and Argentina support supply, 
stabilizing prices.

 Export Data: Increased exports from Argentina due to sufficient rains, supporting CBOT prices.

 Demand Trends: Steady demand from India, especially during festive seasons, supporting CNF India 
prices.

 Impact on Palm Oil: Production Data: Increased Malaysian exports provide strong support to prices.

 Demand Forecast: Reduced post-festival demand from India could moderate price increases.

 Impact on Sunflower Oil: Supply Projections: Continued firm seed prices and limited selling maintain 
high prices.

 Demand Forecast: Limited immediate demand from India; potential for increased demand post-
correction.

USDA data integration and impact



Tech
nical and 

Tradin
g insig

hts 
Palm oil [MDEX]

• Short term Opportunities: Near RM 4300-4450.
• Buy Opportunities: 

• Short term: Around RM 4000-4150, 
Long term 3700-3600

• Support Levels: RM 4150, RM 4000 nearby long 
term 3450

• Resistance Levels: RM 4300, RM 4450.

Soybean Oil [CBOT]
• Short term Opportunities: Near USD 1050-1100 

CNF India.
• Sell Opportunities:  When prices approach USD 

47.50.
• Support Levels: USD 42.00, USD 37.50.
• Resistance Levels: USD 44.50, USD 47.50.

Sunflower Oil 
• Buy Opportunities: Below USD 1100.
• Sell Opportunities: Above USD 1170, targeting 

USD 1200.
• Support level: USD 1075-1100.
• Resistance Level : USD 1170, USD 1200.



U.S. Soybean Supply/Demand (mb) World 
Soybean Supply/Demand (mmt)
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Mercury is the closest planet to the Sun and the 
smallest one in our Solar System—it’s only a bit larger 
than our Moon. The planet’s name has nothing to do 
with the liquid metal, since it was named after the 
Roman messenger god
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